CHAPTER IX
OWEN AND CHARTISM
SOCIAL  contract,   as we  have   seen,   proved to
be   a   theory  of   great elasticity.    Everything
depended   on   the   nature   and  terms  of  the
contract, and thus Absolutists and Whigs, by giving
to that bond the content they preferred, were able to
justify their royalism or their liberalism by one and the
same phrase.   Exactly the same applies to Bentham's
principle of Utility, or, as it is sometimes ponderously
called, the felicific formula.   Bentham was not the
originator of that formula, but he was its most thorough-
going exponent and its indefatigable interpreter.   But
interpretation is often a matter of taste, and, once the
formula had been established as a maxim in English
social theory, it was open to other men of different out-
look to apply it to their own uses.   Hence it came about
that the battle-cry of the extreme individualists and of
the rapidly growing commercial classes was also on the
lips  of the  reformers and the  revolutionaries,  who
demanded, not a general process of laissez-faire, but
a drastic social control.    While the economists like
Ricardo followed Bentham in holding the inviolability
of private property to be the essential basis of the
greatest good of the greatest number, Socialists, like
Robert Owen, worked from Utilitarian principles to an
exactly opposite conclusion.
Robert Owen began his life as a successful man of
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